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season with a perfect record. The
team’s 26 wins set a new single-season
NCAA Division II women’s record.

In addition to winning the national
championship, the Jennies had five
athletes join the Division IT Conference
Commissioners Association All-Amer-
ican teams.

The team’s outstanding accomplish-
ments mark a great milestone for the
University of Central Missouri’s ath-
letics department and its head coach of
11 years, Lewis Theobald.

Please join me in congratulating the
Central Missouri Jennies on this mo-
mentous achievement.

————

OBSERVING THE SANDY HOOK
ANNIVERSARY

(Mr. MCEACHIN asked and was given
permission to address the House for 1
minute.)

Mr. MCEACHIN. Mr. Speaker, I stand
here today on the anniversary of the
tragic shooting at Sandy Hook Elemen-
tary School.

On December 14, 2012, Newtown, Con-
necticut, lost 20 innocent children—
most, 6 years old—to gun violence. We
also lost six brave teachers and staff
who did everything possible to protect
the students in their care.

As a father, I cannot imagine any-
thing more painful than the loss of a
child. As an American, I struggle to
imagine a more horrific tragedy than
that which happened in Newtown.

Mr. Speaker, many of us thought this
tragedy would fairly move the needle
on policy. That did not happen. Just
last week, the House passed major leg-
islation loosening gun safety laws.

I want to remind my colleagues in
the majority that it is not too late to
act. We cannot bring back those whom
we have lost, but we can and must en-
sure that more families do not face the
pain that Newtown families faced.

I urge my colleagues in the majority
to join this side of the aisle in sup-
porting commonsense gun safety re-
form. Thoughts and prayers are not
enough. Help us to end this scourge.

——
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PRIVACY NOTIFICATION
TECHNICAL CLARIFICATION ACT

Mr. HENSARLING. Mr. Speaker, pur-
suant to House Resolution 657, I call up
the bill (H.R. 2396) to amend the
Gramm-Leach-Bliley Act to update the
exception for certain annual notices
provided by financial institutions, and
ask for its immediate consideration.

The Clerk read the title of the bill.

The SPEAKER pro tempore. Pursu-
ant to House Resolution 657, the
amendment in the nature of a sub-
stitute recommended by the Com-
mittee on Financial Services, printed
in the bill, is adopted, and the bill, as
amended, is considered read.

The text of the bill, as amended, is as
follows:

H.R. 2396

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,
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SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘Privacy Notifi-
cation Technical Clarification Act’.

SEC. 2. EXCEPTION TO ANNUAL NOTICE RE-
QUIREMENT.

Section 503 of the Gramm-Leach-Bliley Act (15
U.S.C. 6803) is amended by adding at the end
the following:

““(9) ADDITIONAL EXCEPTION TO ANNUAL NO-
TICE REQUIREMENT.—

‘(1) IN GENERAL.—A financial institution that
has not changed its policies and practices with
regard to disclosing nonpublic personal informa-
tion from the policies and practices that were
disclosed in the most recent disclosure sent to
consumers in accordance with this section shall
not be required to provide an annual disclosure
under this section if—

“(A) the financial institution makes its cur-
rent policy available to consumers on its website
and via mail upon written request sent to a des-
ignated address identified for the purpose of re-
questing the policy or upon telephone request
made using a toll free consumer service tele-
phone number; and

“(B) the financial institution conspicuously
notifies consumers of the availability of the cur-
rent policy, including—

‘(i) with respect to consumers who are enti-
tled to a periodic billing statement, a message on
or with each periodic billing statement; and

‘(i) with respect to consumers who are not
entitled to a periodic billing statement, through
other reasonable means such as on its website or
with other written communication, including
electronic communication, sent to the consumer.

““(2) TREATMENT OF MULTIPLE POLICIES.—If a
financial institution maintains more than one
set of policies described under paragraph (1)
that vary depending on the consumer’s account
status or State of residence, the financial insti-
tution may comply with the website posting re-
quirement in paragraph (1)(A) by posting all of
such policies to the public section of the finan-
cial institution’s website, with instructions for
choosing the applicable policy.”’.

The SPEAKER pro tempore. The bill,
as amended, shall be debatable for 1
hour equally divided and controlled by
the chair and ranking minority mem-
ber of the Committee on Financial
Services.

After 1 hour of debate on the bill, as
amended, it shall be in order to con-
sider the further amendment printed in
House Report 115-462, if offered by the
Member designated in the report,
which shall be considered read, shall be
separately debatable for the time spec-
ified in the report equally divided and
controlled by the proponent and an op-
ponent, and shall not be subject to a
demand for a division of the question.

The gentleman from Texas (Mr. HEN-
SARLING) and the gentlewoman from
California (Ms. MAXINE WATERS) each
will control 30 minutes.

The Chair recognizes the gentleman
from Texas.

GENERAL LEAVE

Mr. HENSARLING. Mr. Speaker, I
ask unanimous consent that all Mem-
bers may have 5 legislative days in
which to revise and extend their re-
marks and include extraneous material
on the bill under consideration.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Texas?

There was no objection.

Mr. HENSARLING. Mr. Speaker, I
yield myself such time as I may con-
sume.
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Mr. Speaker, I rise today in support
of H.R. 2396, the Privacy Notification
Technical Clarification Act, which is
an important bill cosponsored by a bi-
partisan group of Members of the
House and a bill that was approved by
the Financial Services Committee with
a strong bipartisan vote of 2-1, quite
literally: 40-20. Additionally, this bill
builds upon an issue that has a long
track record of strong bipartisan sup-
port in Congress.

I thank Congressman TROTT, a mem-
ber of the Financial Services Com-
mittee, for introducing this legislation
and for leading congressional efforts to
modernize the privacy notification
process for consumers and to provide
regulatory relief for our struggling fi-
nancial institutions.

There is a serious issue, Mr. Speaker,
with the sheer volume, complexity,
weight, load, and cost of the regulatory
burden upon, particularly, our strug-
gling community financial institu-
tions, our community banks, and cred-
it unions.

It is no one specific regulation, but
the totality, the combination of them
all, are causing us to lose a community
bank or credit union a day in America.
As we lose them, our constituents lose
their opportunity for credit opportuni-
ties to share in their version of the
American Dream. It makes it more
costly, more difficult for them to fi-
nance someone to go to college, for
them to perhaps buy an auto to get
them to work, or perhaps capitalize
their own small business. So we fre-
quently hear from our community fi-
nancial institutions.

I heard from a community banker in
Nebraska, not long ago, who explained:
“I have explained about how things
have changed since I started in bank-
ing 10 years ago. In efforts for our gov-
ernment to make things more fair or
easier for consumers, it has actually
become increasingly more difficult for
people to obtain favorable loan terms
and, not to mention, obtain loans in a
timely manner.”’

I heard from a banker in Alabama
about real estate regulations, who said:
They were intended to help customers,
but it is actually hurting them. As
wait times increase and banks are no
longer offering certain products, not
all of these people can be protected
from themselves, no matter how many
rules and regs the banks follow to pro-
tect them.

I heard from a community banker in
Utah, who said: I have been in banking
for 29 years. In that time, the regu-
latory burden has increased dramati-
cally. The ability to help customers
and small businesses succeed in rural
America has been greatly hampered by
regulation intended to protect the cus-
tomer from Wall Street banks, but in
the process, smaller community banks,
such as mine, have been caught in the
fray or broad brush of regulations.

A banker in Oklahoma said that, be-
cause of Dodd-Frank regulations: ‘“We
no longer offer/purchase house loans.”
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